Preface

This document contains presentations made at a conference on global harmonized carbon pricing
held at Yale University in May of 2015. The conference was organized by the Yale Center for the Study
of Globalization with participation by some of the world’s most renowned scholars and experts on key
aspects of the topic.

In these edited transcriptions, you will find powerful arguments, careful analyses and wide-ranging
discussion about the elements necessary to build an international agreement for climate change mit-
igation based on harmonized carbon pricing. Our aim was not only to update the rationale of global
carbon pricing versus global cap and trade, but also to explore in greater detail the issues of negoti-
ating that alternative and the details of the key aspects for its implementation. Our overall goal is to
identify the key points that can be considered for a future Additional Protocol in the form of a term
sheet. We hope very much that the COP21 in Paris will yield a new Protocol, but it remains uncertain
whether the emission reduction commitments embodied there would be sufficient to render the opti-
mal mitigation strategy. Thus, it seems prudent and timely to be ready with a term sheet — a guide to
envisioning the next steps toward achieving an international agreement leading to the desired mitiga-
tion. We plan to update this document when the results of COP21 are known.

Acknowledgements

We wish to thank the participants for their enthusiastic response to our call to action and for their
efforts in joining us in New Haven and following up by editing the transcription of their presentations.
We wish to thank the International Bar Association, and its current president, David Rivkin (Yale Col-
lege *77, Yale Law ’80) for agreeing to work with us on this project and for arranging for his colleagues
with their expertise in international law to join us. Sebastian Serra spent many hours and much effort
helping with the conference and the transcriptions while attending to his duties as a student and hold-
ing a full-time internship over the summer. We thank him very much for his service in this project.

Finally, we extend special thanks to the Citi Foundation, Santander Bank and Swiss Reinsurance Amer-
ica whose support has made this project possible.



